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FIQIRE 1 HATAT

Fferg==T
TE faeeft, 22 srrqae, 2019

qr.H.fA. 804(3).—FaT TTHTE, FHuAT AT=Iw, 2013 (2013 FT 18) HT &TXT 469 F ATT qfed
9T 149 T Y& AR w1 TN wed gu, Fuet (et & Agfte siv seard) Faw, 2014 #1 i
HLTE F3 & fory Foferted Fas st 8, o1 -
1. (1) = Frmt =7 wferm ar sudt (RReret #t e s sreare) aism geres fw, 2019 21
(2) T =9 01 feEaT, 2019 FT 999 201
2. ot (et it e o srdamd) faw, 2014 &, (S z9# 289 geard o A #er am ) ¥,
fAw 6 F o av Rt s v srom, st -
“6. Tax fee® ¥ &9 § fAyw g s 3g o= 3R =g =Afe gr sl squres.- (1) g3 =t

(F) o FueT § T [Mae® & =7 H, w0 (Faerst 7 [gie 6w agarg) T=ar e = a9,
2019 % XA g9 &l qATirg &l [k AT 73T 8, UH I & o |18 il sty & $fiav; a1

(@) ST UH A & TG 91 | T (a9 & w9 § HI<h T ST &7 eer T@ar §, UE =t
",

TEATT T TF F9 AT I7F AT T AT o T Sram 79 Stiad-#1er & oy o= 9| s1ey % |
aftafera Fe & T sitaaTes sieed FOm, i q99I-997 97 - (2) § gar-RRtEy ey
ISTUNT T T ag el FIAT § Tl (H<9rh F T8 i LT07 HLAT AT TEar g
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wiq @ B, o Siemdue e =ty afga 8 =af~s wa® 9 F 2rer §% & qa=r v atratd w99 5
forT w1 smAEd R AT g

(2) e =S et AT =TT §% § T TR qieAterd e foram 74T §, 98 39 9ty hr aury f ae
30 fe=t 7 srafer = fiaw o= sate 9 59 ==t #1919 st §% ¥ atrafea #31 F ow sraes Brar @
o7, UF 99 I7 909 J91 F1 a9 F o a1 Straq-F1a F o 587 99007 309 F 0 e wrEe 9,
THT 7 e 9% UH =F T ATH GEIT % TTT 9 F geT @A ST

wig 7z & qErE ¥ forw ve Rl =t gy smaee wree a8t G sror Sma ster §% # st am
Tfeafera w2 % o Sraq-wrer ©rF "Jew #7371 2

(3) TIF T Haer® T a1 IT-Aa% (1) T9T -39 (2) F AU il ST TE= ] FHAT o 9 T8
srferfe=e T g 149 T ITLTT (7) F AT STUterd S T&5qd HLav 2|

(4) w8 et 9% IU-fA9w (1) F 1= =TeT §% # T8 TR ¥ Gi¥afod g, ST g6 § 9471 919
qHEATrq 3 &A@ & TF a9 6f Tare & Hiae 9eId G0 AFSd ATaArsd Saiordr &g
LA IIOT AT, TET 7 F IT IERT ATH FEAT % STl 9 o geT fgr o

i T2 T, TAT =Ate S Bt gy Jrastae wudr a7 70 FUS w99 AT AT T B TE AT G

FTAT ot - Tag Fael | L9 AT T E THLehd HTHE 6 ©F § I8 A7 FHl STl 9 | qrenterd 0
ST T AT H T AU & A 6 AT o forw FAT AT 7, qg SAAATST TAIVAT T AT T I

Fe o T STOterd wel g

i Tg 37 T To99 s | Miaw a9 a9 6T &ty ¥ TOET & TA gq, Ve darer S| S w2t
U THT UL &7 AT I A8 FAfaar § e a1 v sagdiig w10 & w9 § FwH FT @7 9T, A qoEr

e T T BT T TR

TSI : T FIH F TASHT 8-

(F) T “FEAT T FwOwTr At 2013 i & 150 Fr IT-URT (1) F AefT T At F ST 9F
T ST SATLEAT g TEAT & ©F § AT AT FRIRE HTA HEATH TTHEL ST €,

(@) 7 AT e AaaTe TEIvaT T qedisd T § 3o e a1 gfderd & g4 % v 34 2,
TR IO § A9 THAT SATUST;

@) et =t gren stFeTes weEftorar et adteror st #w & forg fho o At i gear i w e
T 7T gt

[T, /. 8/4/2018-HUeT-I-9T 1]
&, . o, qid, @< at=e

feroqur: g7 s W 3 TS, SrETeTen, A9 L, 8T 3, 3U-as () § srfegEAr deatd an [, 259(3)
e 31 AT, 2014 g7 THAT o U ¥ siv srfeeEmT "@eis aranfR, 750(s) adE
30 fRrd=w, 2019 g sifaw =9 7 Fonfea oo T o)

MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION
New Delhi, the 22™ October, 2019

G.S.R. 804(E).— In exercise of the powers conferred by section 149 read with section 469 of the Companies
Act, 2013 (18 of 2013), the Central Government hereby makes the following rules further to amend the Companies
(Appointment and Qualification of Directors) Rules, 2014, namely:-
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1. (1) These rules may be called the Companies (Appointment and Qualification of Directors) Fifth Amendment Rules,
2019.

(2) They shall come into force with effect from the 1* day of December, 2019.

2. In the Companies (Appointment and Qualification of Directors) Rules, 2014 (hereinafter referred to as the principal
rules), for rule 6, the following rule shall be substituted, namely: —

“6. Compliances required by a person eligible and willing to be appointed as an independent director.—
(1) Every individual —

(a) who has been appointed as an independent director in a company, on the date of commencement of
the Companies (Appointment and Qualification of Directors) Fifth Amendment Rules, 2019, shall
within a period of three months from such commencement; or

(b) who intends to get appointed as an independent director in a company after such commencement,
shall before such appointment,

apply online to the institute for inclusion of his name in the data bank for a period of one year or five years or
for his life-time, and from time to time take steps as specified in sub-rule (2), till he continues to hold the office
of an independent director in any company:

Provided that any individual, including an individual not having DIN, may voluntarily apply to the institute for
inclusion of his name in the data bank.

(2) Every individual whose name has been so included in the data bank shall file an application for renewal for a
further period of one year or five years or for his life-time, within a period of thirty days from the date of expiry
of the period upto which the name of the individual was applied for inclusion in the data bank, failing which, the
name of such individual shall stand removed from the data bank of the institute:

Provided that no application for renewal shall be filed by an individual who has paid life-time fees for inclusion
of his name in the data bank.

(3) Every independent director shall submit a declaration of compliance of sub-rule (1) and sub-rule (2) to the
Board, each time he submits the declaration required under sub-section (7) of section 149 of the Act.

(4) Every individual whose name is so included in the data bank under sub-rule (1) shall pass an online
proficiency self-assessment test conducted by the institute within a period of one year from the date of inclusion
of his name in the data bank, failing which, his name shall stand removed from the databank of the institute:

Provided that the individual who has served for a period of not less than ten years as on the date of inclusion of
his name in the databank as director or key managerial personnel in a listed public company or in an unlisted
public company having a paid-up share capital of rupees ten crore or more shall not be required to pass the
online proficiency self-assessment test:

Provided further that for the purpose of calculation of the period of ten years referred to in the first proviso, any
period during which an individual was acting as a director or as a key managerial personnel in two or more
companies at the same time shall be counted only once.

Explanation: For the purposes of this rule,-

(a) the expression “institute” means the ‘Indian Institute of Corporate Affairs at Manesar’ notified
under sub-section (1) of section 150 of the Companies Act, 2013 as the institute for the creation and
maintenance of data bank of Independent Directors;

(b) an individual who has obtained a score of not less than sixty percent. in aggregate in the online
proficiency self-assessment test shall be deemed to have passed such test;

(c) there shall be no limit on the number of attempts an individual may take for passing the online
proficiency self-assessment test.”
[F. No. 8/4/2018-CL-I- Part II]

K. V.R. MURTY, Jt. Secry.

Note:—The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, sub-section (i) vide
notification number G.S.R. 259(E) dated the 31st March, 2014 and were last amended vide notification number
G.S.R. 750(E) dated the 300 September, 2019.
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